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(1) Venture Economics Private Equity Survey (sourced April 28, 2004) includes U.S. venture capital, buyouts, mezzanine and special situation funds (numbers are
subject to change). :

(2) Net of underlying partnership fees, gross of Adams Street Partners' fees, capital weighted annualized returns from inception through quarter-end. Includes U.S., :
Non-U.S., Primary and Secondary partnerships. These returns may not be linked.

AD S The page titled “Notes to Schedule of Composite Performance” located in
AMS TREET the Appendix is an important component of this schedule.
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